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CREDIT UNION; PRINCE GEORGE'S

EMPLOY EES FEDERAL CREDIT UNION;
PRINCE HALL FAMILY FEDERAL CREDIT
UNION; R-G FEDERAL CREDIT UNION;
SAGINAW C.P. EMPLOY EES CREDIT
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UNION; SATELLITE FEDERAL CREDIT
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OPINION
PER CURIAM:

This case arises from the operation and liquidation of Capital Cor-
porate Federal Credit Union ("CapCorp") by the National Credit
Union Administration ("NCUA"), the defendant-appellee. NCUA put
CapCorp into conservatorship on January 31, 1995, because, among
other things, NCUA believed that CapCorp was significantly over-
invested in Collateralized Mortgage Obligations. CapCorp's board
was notified that day of itsright to seek judicial review within ten
days, but no judicial or administrative remedy was sought. Pursuant
to 12 U.S.C. § 1786(h)(4), NCUA proceeded to liquidate virtually all
of CapCorp's holdings. NCUA appointed itself liquidating agent for
CapCorp on April 12, 1995.

The plaintiffs (now the appellants) are ninety-four credit unions

who were shareholdersin CapCorp, an intermediate credit union. The
plaintiffs sued NCUA &fter the liquidation, alleging that the agency
acted beyond its powersin liquidating CapCorp's portfolio, causing
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them substantial losses. The district court granted summary judgment
for NCUA. The court held that the plaintiffs were not barred by the
anti-injunction provision of FIRREA, see§ 1787(g), because they
alleged that NCUA exceeded its statutory powers. However, the court
found that CapCorp did not seek judicial review of the conservator-
ship within ten days as required by FIRREA, see § 1786(h)(3), and
held that the plaintiffs failed to exhaust their administrative remedies
within the ninety-day period mandated by the Act, see

§ 1787(b)(13)(D)(i). Further, the district court held that the plaintiffs
due process rights were not violated because CapCorp itself had
standing to challenge the liquidation and the plaintiffs had substantial
representation on CapCorp's board at the time. The plaintiffs appeal,
and we affirm on the reasoning of the district court. See L afayette
Federal Credit Union v. National Credit Union Administration, 960
F. Supp. 999 (E.D. Va 1997).

AFFIRMED



